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IQUHXQAVIQ 2 | \IWHVH BHXQRV Z HH HDUHG IQFRP H\B[ FUHAW $V
SDWWR WHSIRIUP ,&$3 &RP P XQW 6 HYIEH :  RUNHLY RIMQ FRXQUHODP LOHV \R XVH \WHVH IXQGV
\R SD\ GRZ Q GHEVDV D VAMS \RZ DU VHO

VXIEHR

9 ROQMLY

2YHU YREQMHY SURNGHG KRXY R DWIMBQFH\R D@QR ,&$3 V SUIRIWDP V
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&RP P XQW 6HXYEH/

&RP P XQW + HDOM : RUNHJ

&$3 VE&RP P XQW+HDAK: ROHU &+: IV D IURQEH SXEQF KHDWK Z RINHUZ KR 1V D \WKVAMG

P HP EHUR DQG RUKDV DQXQXVXD® FEVH XQGHIARIQAQ) R \WH FRP P XQW VHYHG 7KLY WK
UHDMRQUKLS HQDEGBN \WH Z RINHUR VHYH DV D @IVRQ &N IQMP HADY EHE HHQ KHDAK VRADO
VHYIFHV DQG \KH FRP P XQW \R | DFOIAM DFFHW R VHIYIFHV DQG [P SURYH WH TXDIW DQG FX@MUDO
FRP SHMQFH Rl VHIYIEH GHOYHY

2 XU&+:  VVIYH VR SURYICH RXUFTHQNV Z W

+ HDGK VA VWP QDYLI DMRQ DQG UHVRXUFH FRREIQDMIRY + HDAK SURP RIRQ DQG FROFKIQ)  IQFXAQ)
SURYIAQJ 1QIRWP DIRQ RUHGXFDMRQ R SDWHQN \WDWP DNHV SRVMYH FROMEX\IRQY \R \WHUKHDOK
AV

+ HDGK HGXFDURQ W \WDFK RUSURP RiM P HIRGV DQG P HDVXUAV \WDVKDYH EHHQ SURYHQ HIHRIWH 1Q
DYRAQJ I@HW DQG RUBMHQQ) IW HIHFW

Q SHRS®! EHQH WG ILRP RXU&RP P XQW + HDK 3 URJ LDP

/ RADCB URVIRWV DQG 6HNBEH

&$3 VVHYIEHDUDR  HDWMDQ6 R\ ' DNRI FRXQMV IQFGGHY FMAV DQG\RZ QV Rl DOMV] HV
OUHDQG WP DO: W VXFK YDUHG SRSXOMRQ BIYHY FRP H YDUHG QHHGV 2 QH M H GRHV QGRW
IMD@, QMU/ DNHV &RP P XQW $ FIRQ 3 DUGHWAKLS H MV R P HHVWKH QHHGY R| HDFK FRXQIV ,Q
PDQ VP DBUFRP P XQUWA \WH BFDQ&$3 RIEH 1V WH RQD UHDA® DFFHVWIEGI FRP SUHKHQUYH
VHYIEH SIRYIGHU , Q\WWHVH DUDV ,&$3 SDU@HWY Z W VHIIEH JURXSV FKXURKHV DQG YROQAMHU
RU DQIJ DURQY R FRRUEIGQDWM DQG SURYIGH QHHEHG VHIYIEHV DQG VXSS@HV 6 RP H SURIUDP V DUA
RIHUHG RQFH SHU\ HDU Z KIB! RHY IXQRIRQ\ HDUURXQG

7 KUIVBWRH/

$V IO MQI H SHOVMHV FRQIDXH W IFUDVH P RUH VKRSSHWY DUH MUQQ) IR DEMDYH VRXUFHV
IRUNHUFGWIQ) DQG KRXVHKRT VKRSSIQI GHHGV ,&$ 3 V \RULVWARUAY DFFHSVWERCDIRQY Rl XVHG
WP V DQG RIHWMGHP \R WH SXETE DAD BZ FRAWG\BITHG OUHO B\ YROQMAY \KH AWRUHV DUH
DE®I\R NHHS H SHOWHV GRZ QZ KIBI SIRVIGQ] \WIV VHYIEH ,&$3 V&RP P XQW 6 HYIEH: RINHY
LQ WHVH DUHDV DUH DOR DEGI R M/XH YRXFKHY \R SHRSGI Q QHHG

&$3 FXUHQ® RSHIDMV \WH IRTRZ Q)
( QFRUH) DP I® 6\RUH Q0 DAVRQ
7KH & BVHAQ) OQEHDX

7TKH1HDW®D 1 HZ 6 KRS IQ+RZ DG

v
\%
v
v 8VHG %1HZ IQ&OWN
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+ RMQJ S IR P ——

+ RXMQ) 6WDMWI LH
* XH R WH W QUEDQAQHHG |RUS 11 RUEDE®! + RXAMQ) \WDWFRQIDXHV \R EH IGHQMHG WURXI K
\WH &RP P XQW 1 HHGV $ WHWP HQW [Q RXUVHIIEH DUD ,&$ 3 SURUMY HV DAAMRCDCKRAVIQ
DWW IHV \R LGPUHDVH ARAN DQG DWIMADP LV 1Q KDYIQ) RSSXUNMQUAV \R EH KRXVHG

$V JHQHDCSDWGHUIQWUHH / RZ ,QFRP H+ RAMQJ 70 &UHAW
SURSHWAV IQ6IRX] ) DOV ,&$3 KDVDWMMMGIQDEAQ)  XQW
IQWH 61RX] ) DO P DUNHW,&$3 UHFHQ® H SDQGHG WHUXQW
FRXQNQ B\ GHYHBSIQI D XQWARP SB[ 1Q VRXKZ HAMD
6IR{ ) DWFDBG ) OW

Q@HZ W ,&$3jVP MRQWR H SDQG DIIREDEGI KRXMQ Z MKMIQ

W VHYIEH DD \WH RU DQ} DIRQ VHRIXUHG IURP WH
&WR 61RX ) DO R DFTXIUH DQG WHKDEIMMWMD ~ XQW
DSDWR HQNFRP S®f VWWDWMG DW/ 6 QG$YHIQ6IRX

) DO 6' 7KV VAMDWMILE SURSHW FHQRD@M GFDWG LQ\WH FIW
RITHWY \WCDQW FRQYHQHQADFFHW \R HWHQUDCDP HQMA $ \VIWKH
KHDWR! \KH SURMPN VXFFHW @4V \WH IQMI UMRQ R VXSSRUYH VHIYIEHV D IXQEDP HQBOAWHQI W DQG

H SHWHR ,&$3 ,&$3 Z IOHQVXUH WDWDOHDI LEG! WIQDQW KDYH DFFHW \R FRQGHAMG VHIYIEHY WURXI K
&$ 3V YA KW XUV + HDWBQG + RXVH 5 DSIG 5 HKRXAMQI 3 IRIWDP V RURKHUS 5+ SIRIUP V 1Q
DGAMRQ\R VHBPKQW IRUGZ. LGFRP H [DP LOHV DOR Z W FRQUHAMG VHIYIEHV 7 KLY FRIDERIDMYH HIRW
DIP V\R SURYIGH FRP SUHKHQUYH VXSSRWAR TXD\ 1QJ \MQDQN DQG XQEHWFRUHV ,&$ 3]V FRP P W HQAR
KROAF DWMBIQRH IROWRVH 1Q QHHG

&$3 KDV SDUGHUHG Z W 6 RXAK ' DNRWD + RXAMQJ * HYHESP HOVS X\WKRUW 1Q SIRVIAQ) HP HUHGR
KRXQ) DQG X\ DWMBIQFH \WURXIK WH ) HGHIDCR.2 9, 6P XAV IXQGV ,Q &$3 DWMMG
KRXVHKRGV \RVDIL 1Q IHGHDADWIMBGQRH

;. HDMHU] DARQ$ WIMEICHH 3 RIWP
. KIBIP DQ SURIDP V H IMAR KHS \WRVH IQ GHHG SD\ KHDQ) FRW ,&$3 V
. HDWHU DIRQ$WIMBGRH 3 URIWDP \BNHV DIP GLHRV® DAKH VRXUFH R
KL KHUKHDVZY EIQY : DK KWK SUEHVR HOHU\  IWRQD P DNHV VHOVH\R P DNH
DKRP H DV HOHU\ HIIEIHOADY SRME®! ( DFK KRP H\R EH Z HDWHU HG LY
DXGIMG\R GHMUP ICH \KH DUHDV 10 GHHG R DAKQIRY $ SSTEDON P XVWP HHW
HI} IEIOY FUAMUID . HDWHU DIRQ SUIRIUDP VHYIEHV P D\ IQFOCH
v, QABGMRQR Z HDWHUMMSSIQ) DOG
FDXOLQ)
v$ GAUROR! IQVXOMRQ
v + HDAK DQG VDIHW P HDVXUHV
v QABGMRQR H KDXWDQV IRU
FROIDXRXY YHOMMRO\R KHS Z WK P RG
MAXHV
v&DUERQO RQR IGH GHMARLY
V6P RN\H$OWP V
Q KRP HV UHFHYHG Z HDWHU] DARQ
VHEHY
[ ,($3) XWUDAH5 HsOUS5 HS@AHP HOV3ARIWP
&$3 VIXUIDFH UHSDIUUHSOFHP HQABURIUDP [ DYDIDE®! IRUKRP HY \WDWKDYH EHHQ Z HDWEHUL HG
\QFRP H HIJ IEG FIHON P D\ TXD@\ VR KDYH WWHUKHDAD VRXUFH UHSDILHG RUUHSOFHG L VY CRWERVW

HIHPYH \R UHSDIU
Q KRP HV KDG WHUI XUQDFHV UHSDULHG RUUHS@FHG Z W D QHZ. 1 XUQDFH
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+ RAMQJ 3WIRIUP V

OXWXDO 6HOI +HOS +RXVLQJ 3URJUDP

7KH 0 X\WMDGB HD+ HS + RAMQ) 3URIWDP SURYIGHV HID LEGI SDWFASDON DQ
RSSRUMQW \R EXG WHP VHIHV QHZ KRP HV B\ FRQUEX\IZY R \KH OERU
QHFHWDL IRUWH IRE 1Q H FKDQIH IRURVZ HDWHT XMV IO \KH SURSHW $Q,&$3
SIRIWDP FRRECDRUZ RV Z W DSSTFDQN \R GHMUP IQH HDJ LELOV DQG VHRXUH D
FROAMKRIRQ BDQIWRP 86' $ 5XWDO HYHBSP HONVS CAMRD® ,&$3 SDUGHY
ZI\K/ RFDO HYHBSHY 1Q SIRYIGQ) DIIREDEGI ®W 2 QFH D JURXS Rl DWBDWV
EXI@HY KDYH TXDOIHG IRUKHUGDQY \WH Z RUNVRI HWHUXQGHUWH J XIGDQFH R
D FROMKPURQ VXSHYIVRUR FROMKPAD@KRP HV R WH JURXS 1 R SDWMFSDQN
P D\ P RYH QR K KHUKRP H XQID@KRP HV DUH FRP SBMIG DQG KDYH SDWHG
IICDAQVSHAIRQY 2 QFH DOFRQAKAIRQ LY FRP SBM \WH FROMKPURQ BDQV DUH
FROMHWG IQRWIQEDE  RU -\ HDUP RWIDIHV

,Q IDP LIHV FRP SGWIG QHZ DIIRUWGDE® KL K TXDOW KRP HY WIURXJI K
WHO XWD6 HD + HS + RXVIQJ 3 WRJI WDP
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